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SALEUNG DISTRICT COMMIUNITY CENTRE LIMITED PRt # B8 o 40 ]

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 315T MARCH. 2018

The Directars have the pleasure in submitting their report
together with the sudited financial statements for the year
ended 31zt March, 2018,

PRINCIPAL ACTIVITIES

The principal activitizs of the Company contived o be
obtzining, receiving, managing and maintaining the
pperations of Sai Kung Community Centre, and o
organize and pramote through Sai Kung Commumity
Centre, non-profitable lefsure activities for the general
public, in order to promete te health and well-being of
Hong Kong citizens,

FIMNANCIAL RESULTS

The results of the Company for the year ended 21st
March, 2018 are set out in the statement of income and
axpendituse on pages 7 and 8, The state of affairs of the
Company s sct out in the statement of financial positien
on page 9.

DIRECTORS
The Directors who held office during the year and up to
the date of this report were: -

YUEN TO SHING

LAU WAI KUEN KENNETH
LEUMG WAI HUNG GRANY
CHELMNG TO SHING

CHAN KUEN K'WAN
CHELMG TIMG KIU
CHELUMNG YAT LEUNG JACEY
LAL KAM LUN

LAU YUK TOMNG

LI FUK HOMNG

SIU CHUN KIT
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BAL KUNG DISTRICT COMMUNITY CENTRE LIMITED

REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 318T MARCH, 2018

DIRECTORS MATERIAL INTERESTS [N
TRAMNSACTIONS, AGREEMENTS AMD CONTRATCSE
THAT ARE SIGNIFICANT IN RELATION TO THE
COMPANY S BUSINESS

HNo transactions, agreements and contracts of significance
in relation to the Company's bosiness to which the
Company was 2 party and in which a director of the
Company had 2 material interest, whether directly or
indirectly, subsisted af the end of the year or at any time
during the year,

DIRECTORS' INTEREST IN THE SHARES AND
DEBENTURES OF THE COMPANY OR ANY OTHER
BODY CORPORATE

Thers did not subsist af the end of the year armngements (o
which the sompary was & party which enabled the direciors
of the company Lo acquire benefits by means of acquisition
of shares in or debentures of the company or any other
body corpanste,

MANAGEMENT CONTRACTS

Mo  contracts  comceming  the  management and
administration of the whole or any substantial part of the
huziness of the Compmny were emered into o existed
during the year.

PERMITTED INDEMMITY PROVISION

Af no tirme daring the year or up to the date of this Report
of the Ddrectors, was there any permitted indemmity
provision being in force for the bepefit of any of the
direstors during the financlal vear and at the time of
approval of this repart.

AUDITORS

A resolution will be submitied to the anual general
meting to re-gppoint Charles H. C. Cheung & CPA
Limited, Certified Public Accountants, as anditors of the
Comparny.

For and an behalf of the Board
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(Ineorporated in Hong Kong with limited gearantze)

Cpinian

We have audited the financial statements of S8l Kung
District Community Centre Limited set out on pages 7 to
18, which comprise the statement of financial pesition as at
3Ist March, 2018, the stabement of income and
expenditure, the statement of changss in fund and the
statement of cash flows for the year then ended, and notes
to the financial statements, inclading & summary of
significant accounting policies,

In our opinlon, the financial statements give a tree and fair
view of the financial position of the Company as at 31st
March, 2018, and of s fnanclal performance and cash
flows for the year then ended in accordance with Heng
Kong Pinancial Reporting Standards that are relevant 1o
these financial statements and have been properly prepared
in compliance with the Hong Kong Companies Ordinance,

Basis for opinion

We conducted our audit in accordance with Hong Kong
Standards on Anditing (“HESAs") issued by HEICPA and
the “SWD Nates on Accounting for Subvented Welfare
Ageneles”.  Our sespansibilities under these standards
are further described in the Auditer's Responsibilities for
the Audit of the Finansial Staterments section of our
report, Wi are independent of the Company in accordance
with the HKICPA's Code of Ethics for Professional
Accountants ("the Code"), and we have fulfilled sur other
cthical responsibilities in mecordance with the Code, We
belicve that the audit evidencs we have ohtnined is
sufficient and appropriate to provide a basis for cur
oplnion.

Otther information

The Directors are responsible for the other information.
The ather information obtained at the date of this auditor's
repart is infermation included in the directors’ report et
out on pages 1 te 2, but does not include the financial
statements and ous auditer's report thereon.

Our opinion on the financial statéments does not cover the
other information and we do ned express any foom af
assurance conelusion thereon,

REEEHETERLSI
CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants (Practising)
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Your Ref.

Ta the members of AL KUNG DISTRICT
COMMUNITY CENTRE LIMITED
{incarporated in Hong Eeng with limited guarantee)

In comnection with our andit of the financial statements,
our respensibility is to read the ather information and, in
doing so, consider whether the cther informatian is
materially incomsistent with the financial statements of our
knowledpe obtained in the audif, or otherwiss appears o
be materially misstated.  If, based on the work we have
performed on the other information obtained prior fo the
date of this auditor's report, we conclude that there is &
material misstatement of this other information, we are
required to report that fact.  'We have nothing to report in
this regard.

Resprensibilities of the Directoss for the financial
staterments

The Directors are responsdble for the preparation of the
financial statements that give true and fair view in
accordames with HKFRS and the Hong Koeng Companies
Ordinance, and the "SWID Notes on Accounting for
Subwented Welfans Agencies”, and for such internal
contral as the Directors determine is necessary fo conble
the preparation of financinl statements that are free from
material misstatement, whether due to frawd or errar.

In pregaring the financial statements, the Directors are
responaible for assessing the Company's ability to
cantinue &8 a going concern, disclozing, a3 applicable,
matters related 1o gedng concesn and using the going
cancern basis of aceounting urless the Directars either
intend to liguidate the Company ar to cease operations, or
have no renlistic altermative bt to Eo s

Auditor's responsibilities for the audit of the financial
stabements

Chur abjectives are to obinin reasonable assurance about
whether the fimancial statements as n whole are free from
material misstatement, whether due to fraod or error, and
to izsue an guditer's report that inchedes our opinion.
Reasonabls assurance is a high level of assurance, but is
nat & guarantoe that an audit conducted in accordance with
HES As will always detect a material misstatement when
it exfats. Misstatements can aries from fraud or error and
are considersd material if, Individually or in the
apgregate, they could ressonably be expected to influence
the econpmic decisions of users taken on the basis of
these financial stafemeants,

Our Ref. Date:

EEEERMITERALA
CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants (Practising)

EUEREE S

HEAERE ARG EER
(P A MR R R R )

EEEFAT MR R - BT R R
¥+ WEFTELEE T - R S AP S R
STk B IR AR T RS R R E T
AT ARIEN - R R SR T L A RE) S A h
i - M BT o T 8 L T R £ L At
FSATTELF  MERTIR R R B A i
E§=ﬁﬂﬁﬂiﬁﬁ'ﬁﬂnﬁﬁﬁﬁﬁﬁﬁﬁm

TR R R T

SENEAANRERTEHBERGEAIREE
(EFEMRAY . R SRR WA TR EM > drEt
ER IR R W T B A R R i
BARFIBEEAT ORI AIAHEN - LU T
FEHPH R AT R T R

TR R - LTS AR R SR TN
EREOED - EEEASFNEEEMNEE (o
A BdR R ST AL SR - g L
Bk R L S A M T T - EALL TR
R A B AR R R -

ERETE T R R R

EMey B S e S e T
il R ol ek e i
PifleE et BE RS - &R i R
i - BT AT R S S A TR TR
SRR SERRIR - S T EE Fti
SR, « IS DTS M ' Y 5 T TR R
T B R R R R A e e fE e Y - B
Eodi bl fulle ek el

H# Lo TERS 100 SEENAE 224X
Room 224, Guanadona Investment Tower, 148 Connaudht Road Central, Hong Kona F E52 2815 1975

T EB52 2544 7081

FAEEMTED L 2017-2018 Fi 33



Your Ref,

NDEPENDENT AUDITOR"S REPORT (CONTINUED )

T the members of SAI KUNG DISTRICT
COMMUNITY CENTRE LIMITED

{incorparated in Hong Kong with limited guarantes)

As part of an audit in accerdance with HESAs, and the
“SWD Notes on Accounting for Subvented Welfire
Agencies™, , we exereise professional judgment and
maintain professional skepticism throughowt the audit, We
alsa:

= Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or emror,
design and perform sedit procedures responsive to thoss
risks, and obtaln sudit evidence that i sufficient and
approprizte to provide a basis for our opinion. The rsk of
niot detecting a material misstatement resalting from frand
is higher than for one resulting from emor, as Frawd may
imvalve collusion, forgery, intentional omissions,
misrepresentations, or the override of infernal control,

= (¥brain an understanding of internal comtrol Televant to
the audit in ceder to design mudit procedures that are
appropriate ir the circumstances, but not for the purpose
of expressing an apinica on the effectivencas of the

Company's internal centrol.

+ Evalunte the appropristensss of accounting pelicies
used and the reasonableness of accounting estimates and
related disclosurss mads by the Directors.

+ Conclude on the approprintensss of the Directors' nse of

the going concemn basis of accounting and, based on the
audit evidence obtained, whether a maierial uncertainty
exists related to events or conditions that may cast
significant doubt on the Company's ability to contimws as
# godng concern, [f we conclude that a material
unceriainty exists, we are raquired to draw attention in our
suditor's report to the related disclosures in the financial
statements or, if such disclagures are inadequate, to
modify aur spinian, Our conclusions are based on the
audit evidemse shiained up to the date of our suditac's
report. However, future events or conditions may cause
the Company to cease o continue as 4 going concemn,

» Ewaluate the overall presentation, structure and content
of the financial statements, inchuding the disciosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presantation.

QOur Ref,

REESHMTERLA
CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants (Practising)
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Your Ref. Our Ref, Date:
[NDEFENDENT AUDITOR'S REPORT (CONTINUED  WTHSRIESES (8)

To the members of BAT LUNG DISTRICT
COMMUNITY CENTRE LIMITED
(incorporated in Hong Kong with limited guarantee)

We communicate with thoss charged with govemance
regarding, amang other meatters, the plarmed scope and
timing of the swdit and significant audit findings,
incheding amy significant deficiencles in internal comtral
that we identify during ouar mudit,

CHARLES H. C. CHEUMNG & CPA LIMITED
Cartified Public Accountamts (Practising)

Huong Kong, £50CT 1018

Lam Ewan, Anthany
Practlaing Certificate Mumber: PO3451

FEBEHESMITERALS G
CHARLES H.C. CHEUNG & CPA LIMITED
Certified Public Accountants (Practising)
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SALKUNG DISTRICT COMMUNITY CENTRE LIMITED [

FOR THE YEAR ENDED 315T MARCH, 2014 — SO HS

TNCOME

Social welfare subventlons

Membesship fee

Service fee incamsa

Programme incams

Crher income:-
Donatlon received
The Community Chest
Commuanity fund
Income from flag day
Income from fund raising
Interost received

Sundry income
EXPENDITURE

Personal emoluments:
Salaries
MPF and Provident fund contributions

(ibeer charpes:
Utiltigs:
Elestricity
Water

Administrative expenses:
Postage

Telephene and fax
Advertising

Banlk charges

Auditor’s remuneration
Insurance

Provident fund fios

Stores and e90ifment

Cleaning & sonitary

Printing & stationery

Wewspaper & magazine

Minor purchase, repairs &
miaklenance

. AT .
Mutor vehicle expenses
Travelling & tranaportation

WENE
2018 2017
HKS #om HES 3T
HA
fan - gl 7,852,311.28 7018, 188,38
oR 16,230,00 10,645.00
R 267,192.90 200,07E.00
A 8.314,684.50 &,660,712.06
HAr A
Clkrimgy 56,896.40 £,143,10
Pk §74,200.00 %47,670.00
HERS 11,043,021.82 7,010,567.21
BB AT A £52,185.20 -
BRI 24748570 23,501.35
=T 537028 &0.51
BETRLL A, 1,304.04 1,336.00
29,432,883.09 25.678.941.71
H
AT
i 13,438,495,82 12,521,671.65
EME R LR 88804808 Bd45,576.52
14,728 .443.90 13 368 648.57
HAidm:
| %
1 185,963.00 160,114.00
b ] 6.216.80 200180
192,179,800 183,105,80
{TEEE -
SE 22,136.00 £2,000.20
TR B BE,414.00 76,154.00
B 3,015.00 4,032.00
ST 5,979.00 5,406,00
Eo i 24,300.040 24,000.00
= 247,378.16 212,578.44
SRR 1,200.00 1,200,400
302.423.16 175,411.64
R
AEERNE 20,596,560 19,398.20
Eal )l - 149,795, 30 155.954.70
HERR MR 6,454.00 6,063.00
LR - HEER 1,322,036.62 120,853.50
e
1498, KE2.52 7.269.80
it 3 24,210.8% 40, 88880
FEiE B _ 1hTedR0  _ TI9ETD
54,675 68 4BORTS0
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SALKUNG DISTRICT COMMUNITY CENTRE LIMITED  JEREH B ch LB RS
STATEMENT OF [NCOME AND EXPENDITURE BrESEY - i
FOR THE YEAR ENDE 11ST MARCH, 2018 —E_ N F=E=-1—HE
HOTE 2018 2017
it HES #7T HES 1
EXPENDITURE (COMTINUEL) SLHH )
(ther charges {continugd); - FARR FER) -
Programme expenses i J
Programme SXpenses JERhE T 11,194 596,37 9,508,448,73
Flag dny expenses WK E R & 365,187.88 -
11,230, 784.25 % 00K 448,71
Miscellaneous fund expenses R Sl
Miscellaneous/lotteries fund expenses  EERSESITEE 12681230 32408248
Mai ; . ) |
Fire service aquipment JEENEEE 14,560.00 3,700.00
Miscellansous HEE
Depreciation: Motor vehicle AR §3,137.00 §3,137.00
Dration bags - 16,575.00 .
Sundey expenaca FHTRA 166,312.72 111,378.10
Furniture and equiprment ERERAR = 6,700.00
268,024.72 203,215.10
Total Other Charges: BT - 13,815,642.42 11,349,221.25
Bent and rapes THer B iR 421,015.52 £3,840.68
Total Expenditure: PR 2806810184 24.743,719.50
SURPLLS FOR THE YEAR
TRANSFERRED TO DESIGNED
FUNDS g o 4454.781.25 ROS 223 91

The notes on pages 12 10 18 form an integral part of these

financial stofements,

FIMEHE 12 25 18 MR RER TS

#z—8sr -
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these financial statements,

STATEMENT OF PFINANCIAL POSITION

ASAT 18T MARCH, 2018
ASSETS HE
Won-current nssets FEIRTREE
Praperiy, plant and equipment i - AR
Curreat assets W
Cash and bank balances Bl B ERTTIET
Aceoumnts receivahle AR,
Elextricity and water deposics bl T
Prepayment ik
Current liabilities b i
Accrued charges MESTRE A
Receipt in advance T
Met carrent assets bl Ly s
NET ASSETS A
RESERVES S
Accumulated designatedigeneral RSB EE
fund it
Surplus for the year AR
Transferred to designuted funds  PLASEERS

Approved by the Board of Directors on

‘The notes on pages 12 to 18 form an integral part of

TRICT COMMUNITY CENTRE LIMITED PR3 E S B8]

HEREE
pte 2018 2017
HiEE HEKS HE7T HES #m
é 450,086.00 485 468,00
7 718230989 10,501,228 43
1,810,459.36 198,6560.13
33,0000 33,000.00
86,1 7200 116.681.36

9,111,081.25 11,349, 780,03

382,458.96 544,011,50
g 1,856,329,33 4,431,858.71
2,238,788.20 4,976,770.21
6,873,192.96 6,372,099.71
7,323,248.96 £,858,467.71
,858.467.71 5,963,245.50
464,781.25 §95,222.21
7,323,248.56 6,858, 467.71
b ST BT SEr

gmmﬁ 12 8§ 18 Bt haiimas s —a
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SAI KUNG DISTRICT COMMUNITY CENTRE LIMITED FERIEH &5 BRI E]
STATEMENT OF CHANGES IN FUND ERFULE
FOR THE YEAR ENDED 31ST MARCH, 2018 BE_S—\E-Ho—HIL¥E
Note 2018 2017
Accumulated designated funds BERIEFRS sy HKS BT HKS FT
Lump Sum Grant Fund | #5583 HE
Balance at beginning of the year 3525 1,741,133.45 864,502.61
Transfer from surplus/genecal fund (HE S HHEIELTA 130,974.94 76,630,84
Balance at end of the year FRE3EHE 1,872,10839 1,741,133.45
Provident Fund Snap Shot Staff 72 # R T2 R4 6
Balance &t beginning of the year SEXEHH - -
Less: Deficit for the year B AEEHR (60,172.38) .
Balance at end of the year 7R (60,172.38) -
Provident Fund-6.8% Posts 77 8 8 581 < BT
Balance at beginning of the year SEHI#HH 28247231 281,263.29
Transfer from surplus/general fund (12 A LS A 21,265.45 1,200.02
Balance at end of the year A8 303,737.76 28247231
Lump Sum Grant Fund - [ 3REHASESIES
Balance at beginning of the year SER7ERR 202,000,00 202,000.00
Transfer from surplus/general fund e F e P02 EM A - -
Balance at end of the year FFAMEER 202,000.00 202,000.00
Operational Fund #84E ER RS
Balance at beginning of the year SE¥HFER 1,333,144.78 1,326,191.84
Transfer from surplus/genecal fund R385 MG A - 6,952.94
Balance at end of the yeur 45530 1,333,144.78 1,333,144.78
Emergency Assistance Fund #8i8 - {58
Balance ut beginning of the year SE4]8%FH 1,883,286.19 1,881,547,96
Transfer from surplus/general fund F 52§35 ISR - 1,738.23
Balance at end of the year A3 1,883,286.19 1,883,286.19
Development fund HPE27 5 IRER 3%
Balance at beginning of the year F #8850 1,416,430.98 1,407,739.80
Transfer from surplus/general fund £ 28R 35 @A SIS A - 8,691.18
Less: Deficit for the year #:-A5EHUSR (231,708.08) -
Balance at cnd of the year SFRARER 1,184,721.90 1,416,430.98
Flag Days WS
Balance at beginning of the year S8R - -
Transfer from surplus/general fund s AR HALHEWA 10 60442232 .
Balance at end of the year FRARER 604,422,32 -
Accumulated designated funds RI{EEHE 7,323,248.96 6,858,467.71
10
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STATEMENT OF CASH FLOWS

Cash flows from operating setivities
Surplus fior the year
Deprecintion:  Motor vehicle
Donation bags
{Increase)dsorense in accmamts recsivable
[Increass) in electricity and water deposits
Decreasetincrease) in prepayment
[Drecrease)incresse in aceraed charges
[Deecrease)incresde in receipt in ndvence
Met cash (usad in)generated from operations
Cagh fvws from Investing activities
Purchase of prapesty, plant and equipment
Mt cash {used in) investing activities

Wet (decresse)finerease in cash and  cash
equivalents

Cash and cash equivalents at e ginning of vear

Cash and cash exuivalents o1 end of year

NDED 318

SAL KUNG DISTRICT COMMUNITY CEMTRE LIMITED FAEEHED AT

B
018 2017
Mot HES#T HESHT
i
B R
FEERE 464, 781.25 89522221
iy Bt £3,137.00 8512700
iy e 16,575.00
[ loE g s (1,611,83923) 11950217
A W R ) - (2,200,003
TR BT L ) 130,700.36 (102,478.36)
P P (i (162,452.54) 81,713,350
PR e (2,575,520.38) BET,R41.70
R ) S B [3,652,618.54) 1,764,760.31
RN R
IRESTR - R () (66,300.00) -
HORFERN U R {66,300.00) -
5 oy B o S WY D
T {3,718,918.54) 1,764,760.31
R B S 10,901,228 .43 9,136, 468.12
EHEE RS 7 7.182,309.89 10,801,228.43
11
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41 KUNG DISTRICT COMMUNITY CENTRE LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2018

GENERAL INFORMATION

The Company was incorporated in Hong Kong with
limited liability by guarantoe on 2né February,
2012 under the Hong Koag Companies Ordinance.
The principal activities of the Company during the
year were to obtain, receive, manage and maintain
the operations of Sal Kung District Community
Centre, and to organize and promote through Sai
Kung District Community Centre, non-profitable
leisure activities for the general public, in order to
promote the health ané weli-being of Hong Kong
citizens. Under the provisions of the memorandum
of association, every member shall, in the event of
the Company being wound up, contributs such
amount as may be required to meet the liabilities of
the Company, but not exceeding HKS10 for each
member. The address of its registered office is §
Mei Yuen Street, Sui Kung, New Territories, Hong
Kong.

STATEMENT OF COMPLIANCE

The financial statements have been prepared in
accordance with all applicabte Hong Kong Financial
Reporting Standards (“HKFRS"), which collective
term includes alf applicabie individual Hong Xong
Financial Reporting Standards, Hong Xong
Accounting Standards (“HKAS”™) and interpretations
issued by the Heng Kong Institute of Certified
Public  Accountants (HKICPA), accounting
principles generally accepted in Hong Kong and the
requirements of the Hong Kong Companics
Ordinance.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the principal accounting policies
applied in the preparmtion of these financiai
statements are set out below. These pelicies have
been consistently applied to all the years presented,
unless otherwise stated,

a. Basis of preparation

The financial statements have been prepared in
accordance on historical cost basis, except for
certain peoperties and financial instruments,
which are measured at revalued ameants or fair
values, as explained in the accounting policies set
out below.

12
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$AI KUNG DISTRICT COMMUNITY CENTRE LIMITED  FREHE LA RAE
NOTES TO FINANCIAL STATEMENTS - CONTINUED  RfREsgeliss - K
FOR THE YEAR ENDED 318T MARCH, 2018 BE_E-- - Ho PR

3, SIGNIFICANT ACCOUNTING POLICIES -
CONTINUED

3. FEGHBOR - K

The preparation of the financial statements in
conformity with HKFRSs requires management
to make judgements, estimates and assumptions
that affect the application of policies and reparted
amounts of assets, liabilitics, income and
expenscs. The cstimates and  assccinted
assumptions are based on historical experience
and various other factors that are believed to be
reasonable under the circumstances, the results of
which foem the basis of making the judgements
about carrying values of assets and liabilities that
are not readily apparent from other sources,
Actual results may differ from these estimates,

The estimates and underlying assumptions are
reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the year in
which the estimate is revised if the revision affects
only that yesr, or in the year of the revision and
future years if the revision affects both current and
future years,

b, POSSIBLE IMPACT OF AMENDMENTS,

NEW STANDARDS AND INTERPRETATIONS
ISSUED BUTNOT YET EFFECTIVE FOR THE
ACCOUNTING YEAR ENDED 31ST MARCH,
2018.

Up to the date of issuc of these financial
statements, the HKICPA has issued & number of
amendments, new standards and interpretations
which are not yet effective for the year ended 315t
March, 2018 and which have not been adopted in
these financial statements.

The Compeny is in the process of making an
assessment of what the impact of these
ameadments, npew standards and new
interpretations is expected to be in the year of
initial applicaticn. So far it has concluded that the
adopticn of them is unlikely to have a significant
impact on the Company's results of operations
and financial position.

. Revenue recognition

Revenue s recogrised when it is probable that
the economic benefits will flow to the Company
and when the revenue can be measured reliably,
on the following bases;

13

AR ERROERNTS (FEMHRGR
H) » EREERANEUSHRRHREE
WE - RIK - BAFZHATNERIFE 2
Y - SRR < ES(SFoENESRR
bt BResdo g g ) el p pe
ERNSFREERIFL - JLEERMLT
R ARSI AR S R T R
SREY IR E (R B8 {7 S IRTAICEE - W
SERFIAEH B TR -

WEETRTRR SRS «
AR WEHELOTENT SRR -
ERGESERBMAREY © ORI
BITORFIANS AR « RITEIF ISR
ETIAAR A OE AR -

b. EMFERRE=S—ESA=+—8
B R EESAEET - R e
ATELN

BEXVRBREE 2 H - ThaHRL
WESAMSITIELT - 30| R - Y
{EET ~ R R RN REE—/\F =
F=1—BERMMRER  OEEER
SRR PR -

AN B ERRFAET - SRERATEIEE
TR AR PR 8 2 4 R R T 3T
i - HEEMALE « FridEeRRngEs
587 ~ SRR RT AT R E R AT
PR AR MR MR R -

c. 2SR

W TR AT TSI R 3% « s
gﬁﬂﬁ#ﬁlﬁﬁﬁﬁ-&uT&&ﬁ

42 FEEHLEDL 2017-2018 FIR




SAI KUNG DISTRICT COMMUNITY CENTRE LIMITED

NOTES TO FINANCIAL STATEMENTS —- CONTINUED

FOR THE YEAR ENDED 31ST MARCH, 2018

3, SIGNIFICANT ACCOUNTING POLICIES -
CONTINUED

(i) Govemment subsidies are recognized when
the approved subventions are received from
the Social Welfare Department moathly.

(ii) Other subsidies and donations are
recognized when donated monies from
community funds and donors are received.

{iif) Interest income is recognised on cash basis,

(iv) Membership subscriptions are recognized
when members pay thelr  annual
membership fee.

d. Taxation

]

The Company is not subject fo profits ax under
Sestion 24(2) of the Inland Revenue Ordinance,
and no provision for Hong Kong profits tax has
been mage in the financial statements.

. Propecty, plant and equipment

Property, plant and cquipment are stated at cost
less nocumulated depreciation and impairment
losses. Depreciation is provided to write off the
cost of property, plant and eguipment over thair
estimated useful lives from the date on which
they become fully operational and after taking
into account of their estimated residual values,
using the siraight-line method, at the following
rates per annum:

Mator vehicle 20%
Donation bags 25%

All other repairs and maintenance are expensed
in the income statement during the financial year
in which they are incurred.

An asset’s carrying amount is written down
immediately to its recoverable amount if the
asset’s Garrying amount is greater than its
estimated recoverable amount.

No depreciation is provided in respect of
Building.

14
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SAIKUNG DISTRICT COMMUNITY CENTRE LIMITED  FEM(E 3B S LEIRAT]

NOTES TO FINANCIAL STATEMENTS - CONTINUED  gr#&sliss - o

FOR THE YEAR ENDED 31ST MARCH, 2018 PE—®— N\ E= A E IR
4, CAPITAL MANAGEMENT 4 WAEE

General fund resecve is the main capital stated on the
statement of financial pesition. The Company’s
objective when managing capital is to safeguard its
ability to continue as a going concern, so that it can
continue to provide returns for members.

The Company manages capital by regularly
monitoring its current and expected liquidity
requirements rather than using debt/cquity ratio
analyses.

. FINANCIAL RISK MANAGEMENT

Financial instruments

The principal financial assets of the Company are
accounts and other receivable, deposits and
prepayment. The principal financial liabifities of the
Company include aceruals and receipt in advance.
The Company did not hold nor issuc any financial
instruments for trading purposes or any positions in
derivative contracts during the year ended 31st
March, 2018.

. Foreign currency risk
As at 31st March, 2018, the Company has no

significant foreign exchange risk.

b. Credit risk
As at 31st March, 2018, the Company has no
significant credit risk.

c. Interest rate risk
As at 31st March, 2018, the Company has no
significant interest rate risk.
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SAL KLING DI INITY CENTRE LIMITED

HNOTES TO FINAMCIAL STATEMENTS — CONTINUED AT -

FOR THE YEAR ENDED 315T MARCH, 2018 W B = § = PR

6.

3. -

]

FROPERTY, PLANT AND BQUIFMENT 6. My - MR
Building Furnitare & Motor
exquipment Vehicles Tadal
wE RS HEE 55
HES &7 HES T HES HT HES 3T
Cost fid
At 142017 =B —EENA—1 144,520.00 - 42568500 570,603.00
Additions M - 6, 300.00 - 66,300.00
AL3132018 = B—AFE=H=+4—H 14, 930 00 6630000 42558500 636,905.00
Acumulnted depreciation REFHTH
BRoE—CFmA—H - - £3,137.0 B5,137.00
Addd; Charge for the year 31 © £ PiF MW - 16,575.00 85,137.0 101,712.00
B_F—-AE=A=+—8H - 1657500 170,274,00 156,549,00
Mt boak vatue BETS{E
A3 BoE—NE=A=+—H 144,520.00 49,725.00 235,411.00 430,056.00
AT R _E—t¥=5=+—H 144, 920,00 340,54%.00 485 468,00
CASH AND CASH EQUIVALENTS 7. HaRERENE
(Cash smd cach equivalents consist of cash on hand IRk BIR S N (ST IR & BRI TIS o -
and balanos with banks, Cash and cash equivalents BRI RS i L TR
inzluded in the cach flow statement comprise the BN S
fallowing balance sheet amoumts:
ELE: 2017
HES #:7T HES @t
Cacsh at bk and in hand & RRTIST 7,182,300.89 10,501,228 43
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SAT KNG DISTRICT COMMUNITY CENTRE LIMITED FERE HE {8054 E
HOTES TO FINANCIAL STATEMENTS — CONTINUED  BABNSERIEE - o
FOR THE YEAR ENDED 31ST MARCH. 2018 tE_S— A= —+—H FEE
8. RECEIFT IN ADVANCE 5. FAHdrEE
2018 2017
HES #o HEF T
Course fee bt il 552,110.59 479,673,908
Community Fund TR - 303,000.00
Lutep Sum Grant B SN RIEE - 113,338.00
Block Grant o ey -y 34,244.76 13,487.05
Social Welfare Development Fund 3 drigs53 s 621,489.69 122,924,534
Live Naturs Project- funding Er S BROE B -RERh AT - 2,564,432.50
Child Development Fund 4th BB EEETIE 181,468.68
Child Development Fund 5th SRS TN 648, 484.29 856,533.96
1,856 329.33 4,431,858.71
9. SURPLLS FOR THE YEAR R
Surplus for the vear is arrived at after charging:- FERERACANS -
2018 2017
HES HET HES #7
Auditor's remuneration LT 24,300.00 24,000,000
IHrectors' remuneration MDA
- fea - ¥& - -
- other emoluments - HAbETE - -
17
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SA1 KUNG DISTRICT COMMUNITY CENTRE LIMITED FEEEH ES O EHRAE

NOTES TO FINANCIAL STATEMENTS - CONTINUED @A RSB 2sifisT — i

10. Proposed Use of the Flag Day Net Proceeds

10, WEMEBEARGEFESS R

Proposed Use of the Elag Day. HIREBHNE Amount BUBUA
breakdown Percentage
04
Expand district elderly i 1 o]
community Sepport services HERBCHARETER 151,105.58 25
#
a. Expand and improve the iR A SE
quality in early childhood a. BRI
caring service, HR
b. Establish the carly childkood b. #EOGZHEZIRGRE 181,326.70 30
community support service P4
centre.
Suppert service to the people S NRE
who are socially and RS B E AR
ecopomically disadvantaged in  BREBES R R - B8N
Hong Kong society. Promote 3 151,105.58 25
social barmony.
To improve the service b o g ke = %5
equipment and facility, BB « SRR
operating express and increase ¥+ LUSTINRE (R F 20 120,884 .46 20
the number of service
recipients.
604,422.32 100%
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